
***Big Banks Reporting & Dividends**** 
 
Trading Opportunity: 3 Dividend Strategy 
 
3 of the Big 4 Banks are due to report results and declare 
dividends over the coming weeks.  ANZ Banking Group, 
National Australia Bank and Westpac will all report their full 
year results and declare a dividend, along with Macquarie 
and Bank of Queensland who have already 
reported.  Commonwealth is the exception, and although 
they will provide a trading update, they are not due to 
declare another dividend until February next year. 
 
If you have been thinking of entering a holding in the Banks, or topping up your existing holdings – 
now is a great time to do this!  With the dividends due to be declared in November (ANZ, NAB, WBC 
and MQG and BOQ) you will effectively receive 3 dividend payments in just over twelve months when 
purchasing some of these shares now.  (i.e. Nov 2017 dividend, along with May 2018 dividend and 
Nov 2018 dividend)  To be entitled to receive any of these dividends, you must be holding or purchase 
the stock before the ex-dividend date.  
 
Current Yields for the Big Banks 
 
ANZ       5.22% fully franked        Currently trading at $30.63           Estimated Dividend Nov 2017: 80 
cents per share 
 
BOQ       5.63% fully franked       Currently trading at $13.49           Declared Dividend: 38 cents per 
share + 8 cent special dividend per share – Ex Div 2 Nov 2017 
                 
NAB       6.08% fully franked       Currently trading at $32.55           Estimated Dividend Nov 2017: 99 
cents per share 
 
WBC      5.60% fully franked        Currently trading at $33.58           Estimated Dividend Nov 2017: 94 
cents per share 
 
MQG     4.99% partially franked Currently trading at $94.11           Estimated Dividend Nov 2017: 190 
cents per share 
 
CBA        5.43% fully franked        Currently trading at $79.02           Estimated Dividend Feb 2018: 199 
cents per share 
 
Although some market commentators are saying that stocks look expensive at current levels, we 
have never seen interest rates at such low levels, so it is fair to expect high yielding stock prices to be 
trading at a premium as investors chase yield.  Even at present levels, the banking stocks still provide 
an attractive return in comparison to traditional savings accounts and term deposit rates.  Although 
some stocks may look expensive, these same stocks may continue to charge even higher as long as 
the low interest rate environment remains, and investor demand for a better return on their 
investments continues. 
 
If you are interested in buying into any of the Australia banking stocks, please your adviser a call to 
discuss. 



 
 
Disclaimer: This strategy is not suitable for all clients. The information provided is for general information only, 
it does not take into account your particular investment objectives, financial situation or needs. Prior to taking 
any action or making any investment decision based on the information contained in this email, you should 
gain professional advice. 
 
Any opinion or forecast or recommendations reflect the information, assumptions and judgment as at the time 
of writing and may later change without notice.  iInvest Securities is not responsible for updating any 
information, advice or opinion in this communication or for correcting or supplementing any information, 
advice or opinion in this communication for any error, omission or misstatement which may become apparent 
after its release.   
 
Disclosure iInvest Securities, its related companies and directors and employees might have a relevant interest 
in some securities mentioned but those holdings are not material unless disclosed in this 
communication.  These holdings (or absence of holdings) may change at any time after publication of this 
communication, without notice.  
  
iInvest Securities, its related companies and employees, directors and consultants may earn income, fees, 
brokerage or commissions or other benefits as a result of recommendations, dealing or transactions in the 
securities mentioned in this communication. These interests do not influence iInvest Securities in giving the 
advice contained in this communication.  The directors, employees, consultants of iInvest Securities or of its 
related companies may trade in these financial products in a manner that is contrary to the recommendations 
given in this communication. 
  
Confidentiality This information is private and intended only for the particular person to whom it is sent.  It 
remains confidential however it is distributed and it and any part of its advice are not to be communicated or 
disclosed to any other person without the written consent of iInvest Securities. 
 


