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Reporting Season WRAP - Who-STOOD
out ?

With the February reporting season now behind us, let’s take a look at a few companies that
stood out for the right reasons - and why you might like to consider entering a holding in

these companies now. I'll look at a few established companies as well as a couple of up and

comers:

G8 Education ( ASX: GEM) $3.89

We have a fair value estimate for G8 at $4.50 following a good fiscal 2016 result. We believe
the shares are undervalued and expect the share price to increase as the market gains comfort
with the stability of earnings. We expect long-term growth for child-care to be supported by
population growth, higher workforce participation for women and government child-care
funding growth. We expect these trends to underpin G8’s EPS growth in addition to its
acquisitive business model. G8 has also recently placed $212.8 million worth of shares at a
premium to its current market price, with the funds to be sued to fund growth

opportunities. The stock currently sits on an attractive yield of 6.19% fully franked, paying
it's dividends quarterly. The stock is yet to go ex-dividend, so purchasing G8 now will entitle
you to the upcoming dividend due in late March.

QBE Insurance ( ASX: QBE) $12.73

QBE surprised with a strong 2016 profit of USD 898 million, 18% better than our forecast, and
well ahead of consensus estimates. The 33 cents per share final dividend is up an impressive
10% on the 2015 final dividend. We are increasingly confident in our positive long-term view
following several previously disappointing years for QBE. Following the 2016 results, it
appears the recover for QBE is well underway. We were particularly impressed with the very
strong second-half 2016 cash profit up by 113%. QBE is combining increased reinsurance
utilisation, tighter underwriting standards, cost management initiatives, premium repricing,
and good customer retention to deliver more consistent and higher-quality earnings and
dividend growth. The stock currently offers investors a yield of 4.29% partially

franked. Many analysts have recently raised their target price on the stock, suggesting the
potential upside is a consensus view. The stock is set to go ex-dividend on 9 March,
purchasing now will secure the dividend for investors.

LendLease ( ASX: LLC) $14.95

LendLease’s net profit for the half year rose by a better than expected 12%, underpinned by
earnings growth in all of its major operations. The interim dividend of 33 cents per share is
an increase in dividend of 10% on the previous corresponding period. The buoyant local
construction sector and the potential fiscal stimulus in the US could provide a further boost to
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the company’s earnings. LendLease remains well positioned with the company recently
securing a large construction contract in London worth GPB 2 billion. LendLease’s
transformation from a diversified REIT to a development conglomerate is complete, with the
firm targeting apartment and large urban regeneration projects across the globe. The current
business focus puts LendLease in a strong position to generate higher earnings

growth. LendLease has also seen numerous analyst upgrades of late, echoing our upbeat
sentiment to the stock. The stock has already gone ex-dividend, so unfortunately investing
now will see you wait until the August reporting season to receive a dividend in LendLease,
however you will of course participate in any capital growth going forward, and you will be
buying at a lower price now that the stock has gone ex.

Money3 Corp. ( ASX: MNY) $1.73

Money3 Corporation is a licenced credit provider of short term loans and financial services,
specialising in the delivery of small cash loans, personal loans, equipment and motor vehicle
rental, cheque cashing and international money transfer. Money3 current has a 70 branch
network throughout Australia. The company posted a solid first half result reporting NPAT of
$13.7million, well ahead of market expectations. A new management team for Money3 has
proven themselves by profitably driving the company’s new strategic direction. All of Money3
business metric’s look outstanding and we see this as an attractive play with the company’s
full year guidance upgraded to $27.5million. An interim dividend of 2.5 cents has been
declared, representing a modest yield of 2.90%. This stock is primarily to be considered a
potential capital growth opportunity for investors. Although only a small dividend, the stock
will go ex on 14 March, purchasing now will entitle you to this dividend payment.

GetSwift Limited ( ASX: GSW) $0.45

A stock that has recently listed on the ASX is GetSwift (listing in December 2016), a global
technology company with office in Sydney, Melbourne and New York. GetSwift provides and
easy and affordable way for businesses to optimize dispatch, routing, visibility and tracking of
their deliveries to end customers. In February, the company announced they had surpassed 1
million deliveries, reaching this milestone at a fast pace. Management expects deliveries and
revenue growth to rapidly increase throughout 2017. GetSwift posted their maiden first half
results in the recent reporting season, showing the successful commencement and
monetisation of its cutting edge software solution. Australian investors don’t often get the
opportunity to invest in an IT company, and we see a potential opportunity for investors to
get in on the ground floor before this company takes off. This is a speculative opportunity for
potential capital growth, with no dividend currently offered.

To access the company profile information for each of these stocks, please contact your
adviser.

If you would like to discuss any of the stock opportunities listed in this
report, or any others, please don’t hesitate to call me on 07 5520 8788.
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This email and any files transmitted with it are confidential and are only to be read by those persons to whom it is
addressed and is not intended to be relied upon by any person without subsequent written confirmation of it's
contents. If you are not the intended recipient, you are hereby notified that any use, dissemination, forwarding,
printing, copying or dealing in any way whatsoever with this e-mail is strictly prohibited. If you have received this e-
mail in error, please reply to the sender immediately and delete the document. It is the recipient's duty to virus scan
and otherwise test the enclosed information before using the information or loading attached files onto any
computer system. Zodiac Securities Pty Ltd (ABN 76 142 982 554) (“Zodiac Securuities"), holds an Australian
financial services (“AFS”) licence (AFSL 398350). ilnvest Securities Pty Ltd ("ilnvest Securities") is a Corporate
Authorised Representative (number 431611) of Zodiac Securities. Neither Zodiac Securities or ilnvest Securities
warrants that the information contained in this e-mail is free from viruses, defects, errors, interception or
interference and disclaims all responsibility and accepts no liability (including in negligence) for the consequences
of any person acting, or refraining from acting on such information prior to the receipt by those persons of
subsequent written information. Any views expressed in this message are those of the individual sender, except
where that sender specifically states them to be the views of ilnvest Securities or Zodiac Securities. Any form of
reproduction, dissemination, copying, disclosure, modification, distribution and/or publication of this email
message is strictly prohibited.

Disclaimer: This strategy is not suitable for all clients. The information provided is for general information only,
it does not take into account your particular investment objectives, financial situation or needs. Prior to taking
any action or making any investment decision based on the information contained in this email, you should gain
professional advice.

Any opinion or forecast or recommendations reflect the information, assumptions and judgment as at the time of
writing and may later change without notice. ilnvest Securities is not responsible for updating any information,
advice or opinion in this communication or for correcting or supplementing any information, advice or opinion
in this communication for any error, omission or misstatement which may become apparent after its release.

Disclosure ilnvest Securities, its related companies and directors and employees might have a relevant interest
in some securities mentioned but those holdings are not material unless disclosed in this communication. These
holdings (or absence of holdings) may change at any time after publication of this communication, without
notice.

ilnvest Securities, its related companies and employees, directors and consultants may earn income, fees,
brokerage or commissions or other benefits as a result of recommendations, dealing or transactions in the
securities mentioned in this communication. These interests do not influence ilnvest Securities in giving the
advice contained in this communication. The directors, employees, consultants of ilnvest Securities or of its
related companies may trade in these financial products in a manner that is contrary to the recommendations
given in this communication.

Confidentiality This information is private and intended only for the particular person to whom it is sent. It
remains confidential however it is distributed and it and any part of its advice are not to be communicated or
disclosed to any other person without the written consent of ilnvest Securities.
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