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Trading Idea - Switch out of AGL and into Origin Energy

We are recommending clients reduce their holding or take some profits on holdings in
AGL Energy (ASX Code: AGL) and switching into Origin Energy (ASX Code: ORG) as a
better alternative. We see more upside potential in ORG and think AGL may be due for
a pull back.

AGL has had a great run trading now above $18.00, (Current share price $18.32)
compared to a price of $13.20 at the start of 2015 (an increase of 39%).

Below: Research house Morningstar have a fair target value on AGL of $15.00 and are
expecting a pullback from the stock’s recent strength. ORG has a price target above their
share price at $5.50 expecting it to strengthen. Comparing the stocks dividends at current
prices ORG is returning 6.8% unfranked and AGL is returning 3.6% fully franked.
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Below: AGL technically looks to be consolidating above $18.00 which may limit future upside
potential.
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Below: The Origin Energy chart is showing a positive technical indicator with the moving
average price lines crossing after a long term down-trend. This technical indicator predicts
the likelihood of an upward move in the stock.
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To discuss switching out of AGL and into Origin, or entering a new holding in Origin, please
give me a call to discuss.

Should you have any questions or require further information, please do not hesitate to contact
me.

Disclaimer: This strategy is not suitable for all clients. The information provided is for general information only, it does not take into account
your particular investment objectives, financial situation or needs. Prior to taking any action or making any investment decision based on the
information contained in this email, you should gain professional advice.

Any opinion or forecast or recommendations reflect the information, assumptions and judgment as at the time of writing and may later
change without notice. ilnvest Securities is not responsible for updating any information, advice or opinion in this communication or for
correcting or supplementing any information, advice or opinion in this communication for any error, omission or misstatement which may
become apparent after its release.

Disclosure ilnvest Securities, its related companies and directors and employees might have a relevant interest in some securities
mentioned but those holdings are not material unless disclosed in this communication. These holdings (or absence of holdings) may change
at any time after publication of this communication, without notice.

ilnvest Securities, its related companies and employees, directors and consultants may earn income, fees, brokerage or commissions or other
benefits as a result of recommendations, dealing or transactions in the securities mentioned in this communication. These interests do not
influence ilnvest Securities in giving the advice contained in this communication. The directors, employees, consultants of ilnvest Securities
or of its related companies may trade in these financial products in a manner that is contrary to the recommendations given in this
communication.

Confidentiality This information is private and intended only for the particular person to whom it is sent. It remains confidential however it
is distributed and it and any part of its advice are not to be communicated or disclosed to any other person without the written consent of
ilnvest Securities.
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